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Item 1.01 Entry Into a Material Definitive Agreement

On September 24, 2019, Air T, Inc., a Delaware corporation (the “Company”), and Minnesota Bank &
Trust, a Minnesota state banking corporation (“MBT”), entered into that certain Amendment No. 1 to Amended
and Restated Credit Agreement (the “First Amendment”). The First Amendment provides a temporary increase
of the revolving credit by $3,000,0000 until October 19, 2019.

To the extent responsive, the information included under Item 2.01 regarding the Equity Purchase
Agreement is incorporated herein by reference.

Item 2.01 Completion of Acquisition or Disposition of Assets

On September 30, 2019, CSA Air, Inc., a North Carolina corporation (“CSA”) and wholly-owned
subsidiary of the Company, entered into and completed the sale of 100% of the equity ownership in CSA’s
wholly-owned subsidiary, Global Aviation Services, LLC, a North Carolina limited liability company, to
PrimeFlight Aviation Services, Inc., a Delaware corporation, for $21,000,000 in cash (the “Equity Purchase
Agreement”). The agreement includes purchase price adjustment and allocation provisions as well as an earnout
provision of $4,000,000 if certain performance metrics are achieved by March 31, 2020. The Company
guaranteed the seller obligations of CSA.

The above discussion is qualified in its entirety by reference to the Equity Purchase Agreement filed as
Exhibit 10.1 to this Report, which is incorporated herein by reference.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement of a Registrant

To the extent responsive, the information included under Items 1.01 and 2.01 regarding the First
Amendment and the Equity Purchase Agreement and guaranty are incorporated herein by reference.

Item 7.01. Regulation FD Disclosure.

On September 30, 2019, the Company issued a press release announcing the sale of Global Aviation
Services, LLC. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by
reference.

In accordance with General Instruction B.2 of the form of Current Report on Form 8-K, the information
in the foregoing paragraph, including Exhibit 99.1, is furnished and shall not be deemed to be “filed” for the
purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the
liabilities of that section, nor shall such information, including Exhibit 99.1, be deemed incorporated by
reference into any filing under the Securities Act of 1933 or the Exchange Act, except as shall be expressly set
forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits

(b) Pro Forma Financial Information

The required Unaudited Pro Forma Condensed Consolidated Financial Statements, and notes thereto as a
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result of the disposition of Global Aviation Services, LLC referenced in Item 2.01 above are filed as Exhibit
10.2 hereto and are incorporated herein by reference that the unaudited.

(d) Exhibits

10.1  Equity Purchase Agreement, dated September 30, 2019, by and among PrimeFlight Aviation Services,
Inc., Global Aviation Services, LLC, and CSA Air, LLC.

10.2  Pro Forma Financial Information

99.1 Press Release dated September 30, 2019 regarding sale of Global Aviation Services, LLC
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: September 30, 2019
AIR T, INC.

By: /s/ Brian Ochocki
Brian Ochocki, Chief Financial Officer
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