
July 1, 2025 

 

Dear Shareholders,  

Air T’s management is committed to building shareholder value. We believe that, while our 
company may be difficult to understand at times, if you do spend the time and effort to 
understand Air T, then you will be rewarded.  We have recently been making a greater effort 
to tell the Air T story more broadly and intend to continue to do so. 

Regards,  

Nick Swenson   


